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RE R

(1) BEBE

Financial Data

Net Sales

/ Consolidated

(BBAHE) /Million ¥

450, 000 7. 0%
s b =
Overseasl_lsales 400Y 000 \.//.\\-/. 1% 0%
B 350, 000 — T
CoERE LS 1 5.0%
Domestic Sales 300, 000
—h— L MR 25 950 000 o~ | . 1 4.0%
RetuE on Sales ' / | A—
I 200, 000 - | 3 o
B B I '
Ordinary Margin 150, 000 A~ |
1 2.0%
—— S LEEERNRE 100, 000
Operating Margin 11 0%
50, 000 ek
0 0. 0%
0473 053 0673 0679 073 0779 08/3%% (forecast)
BAME / Million ¥
043 0573 0673 06.79 073 079 0 8/ 3 F#8 (forecast)
=} Net Sales 280, 950 334,704 383, 096 206, 047 428, 059 225,100 476, 100
B Year—over-Year 12. 4% 19. 1% 14. 5% 14. 9% 11. 7% 9. 2% 11. 2%
ERFELES Domestic Sales 206, 582 228, 858 254,148 130, 372 272,434 134, 303 -
B Year-over-Year 14. 5% 10. 8% 11.1% 8. 8% 7.2% 3. 0% —
BHASRLS Overseas Sales 74, 368 105, 846 128, 948 75,675 155, 625 90, 796 -
B Year-over-Year 7.2% 42. 3% 21. 8% 27. 3% 20. 7% 20. 0% —
FLEEEREE Operating Margin 4.7% 5.3% 5. 6% 5.1% 5.9% 5. 0% 6. 2%
SELEREREE Ordinary Margin 4. 5% 5. 7% 6. 2% 5. 6% 6. 4% 5. 6% 6. 6%
FELS LEAMRIASE Return on Sales 2. 5% 2. 7% 4. 0% 3. 4% 3. 7% 4.1% 4. 2%
— l —
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/ Consolidated

(2) F|&x I ncome
(BFHA / Million¥)
35, 000
OEEHE
Operating Income 30,000 |
OREFE ]
Ordinary Income 25,000 .
O L HAf R 25 20 000 |
Net Income ' ]
15,000 F
10, 000 F
5,000 F
0
04,3 0573 0673 0679 073 07.79 08/3%% (forecast)
BAHA / Nillion¥
04,3 053 063 069 073 O07.9 08/3%% (forecast)
BEF Operating Income 13, 247 17, 802 21,595 10, 418 25,115 11, 295 29, 600
RIEELE Year—over-Year 40. 9% 34. 4% 21. 3% 22.1% 16. 3% 8. 4% 17.9%
RERNE Ordinary Income 12, 706 19, 136 23,612 11, 484 27,185 12,493 31,500
RIEELE Year—over-Year 55. 0% 50. 6% 23. 4% 16. 2% 15. 1% 8. 8% 15. 9%
L HA S F 25 Net Income 6,910 8, 986 15, 389 7,098 15, 931 9,172 20, 200
RIEELE Year—over-Year 123. 5% 30. 0% 71. 2% (0. 7%) 3. 5% 29. 2% 26. 8%
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/ Consolidated

(3) In#tE/ Profitability
ODBECEAFEE(ROE), REEREFHEE(ROA)., 1HYLYLHMFIKL(EPS)

(M) /®
—— EEEARIEE 16. 0% 200. 00
ROE
e BEEERRIE 14.0% | 1 180.00
ROA 12,01 4 160.00
—0—|1E$§§'|7:U = ER R 25 (0% ¢ 1 140. 00
10.0% |
—o— 1HuLYEEF vy - TO— 120.00
Cash Flow per Share 8.0% L 1 100. 00

6.0% F / 1 80.00

¢ g 4 60.00

4.0%
1 40.00

2.0%

1 20.00
0. 0% 0.00
04,3 053 063 073 0 8 /3 F%8 (forecast)
() /(¥
04,3 053 06,3 073 08/3F%4 (forecast)
HEEARFIHEE ROE 8.8% 9.8% 13. 7% 12. 2% 13. 3%
REERENERE ROA 5. 0% 6. 7% 7.2% 7.2% 7. 7%
1HRERY BEMRIE EPS 27.83 36. 35 62. 83 65. 71 83.35
1H/Y-UEEXvyya - 70—  Cash Flow per Share 91.07 110.72 121.75 182. 86 —
3
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O#fiIRER (P ER) ., #liMEEMR(PBR), KiEEEXFvyv 21 - JO—ER(PCFR)

/ Consolidated

(f&/Times) (f£/Times)
—m—tk ffi UX & = 25.00 3.5
PER ({&/Times)
. 13.0
—o— BRMMEEEE 20.00 L
PBR ({&/Times) )

1 2.5

15.00 ~ 150

10.00 | 11.°

1 1.0

5.00 F
4 0.5
0.00 0.0
04,3 0573 0673 073 079

04,3 0673 073 079
BIKBA#{M (H) : Closing Share Price at Fiscal Year End (¥) 637 748 1,490 1,183 876
B UEFER: PER ({&/Times) 22.89 20. 58 23. 71 18.00 -
BEEEXEX vy a - J0—{EF (f&/Times) : Price Operating Cash Flow Ratio 7.0 6.8 12.2 6.5 —
BEMEESE: PBR ({&/Times) 1.9 1.8 2.9 2.1 1.4

_4_
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/ Consolidated

BrBrikEe Financial Condition
(1) #A&8&E. BCEAXR, BCEAKRLLER, 1AV HMEE Total Assets, Stockholders’ Equity, Stockholders’ Equity Ratio,
Stockholders’ Equity per Share
(8AME) /Million ¥) (M%)
CORERE 450, 000 700
Total Assets 400. 000
’ I 4 600
EmEEEA 350,000 | | — |
Stockholders’ Equity 200 000 |- / 1 500
+3:I H%;:?]ff(;') ﬁﬁé—g 250,000 0//‘ 1 400
tockholders’ Equity B
per Share (¥) 200, 000 1 300
150,000 F 1 200
100, 000 F
50,000 F 1 100
0 0
0473 0573 0673 0679 073 079
BAHA/Million ¥
04,3 0573 0673 0679 073 079
HWEE Total Assets 266, 456 303, 207 355, 060 375, 057 400, 966 416, 895
BE2&X Stockholders’ Equity 83,614 100, 705 123,272 125, 657 137,610 153,197
Bo&ARLLLE Stockholders’ Equity to Total Assets Ratio 31. 4% 33. 2% 34. 7% 33. 5% 34. 3% 36. 7%
1LY EE Stockholders’ Equity per Share (¥) 343. 83 414. 50 507.75 518. 30 567.70 632.13
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/ Consolidated

(2) BRFEE. BFFE8E - BC2EARLEE(D/ELIA) Interest-Bearing Debt, Debt/Equity Ratio
(BAA/ Million ¥)
90, 000 90%
COFHNFaEas

Total Interest-Bearing Debt 80, 000 1 80%
70,000 - 1 70%

—o— HRFRE BT EARLLEO/ELT)
Debt/Equity Ratio 60,000 | - . 1 60%

—0— ——]
50,000 | I | 508
40,000 1 40%
30,000 1 30%
20,000 [ 1 20%
10,000 F 1 10%
0 0%
043 0573 06.73 06.79 073 079

BAHE/ Million ¥
04,3 0573 0673 0679 073 079

LEitE Straight Bond 4, 400 4, 400 - - - —

OB —FLRNIRFE) (Due Within One Year) — (4,400 — — - —
EHEAE Short-Term Debt 29, 517 20,118 23,213 26,772 22,627 26,934
RHEAE Long-Term Debt 39, 084 35, 392 47,759 54, 063 b5, 305 52, 996

(3 Bb—FLNRE) (Due Within One Year) (18, 604) (8,974) (13,503) (15,372) (16,775  (18,207)
RNERERS I DEE Intersegment Sales (3,081) (530) (1,824) (1,399 (1,029) (2, 436)
BAEEE Total Borrowings 65, 520 54, 981 69, 149 19, 436 16, 903 77,493
FRFEEBEESE Total Interest-Bearing Debt 69, 920 59, 381 69, 149 79, 436 76, 903 77,493
HAFEE-BEEARLE D/EVT) Debt/Equity Ratio 83. 6% 59. 0% 56. 1% 58. 8% 55. 9% 50. 6%
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4 A MER

Segment Information

/

Consolidated

(1) BXOEERNET A2 MER Segment Information (by Sales)
(EHHE) /Million ¥) [ 58L& Net Sales ]
OFEEEE 180, 000
Automotive -
Suspension Spring 160, 000 e
Unit
140,000 | e [ —
O>—hEXE
Automotive Seating 120,000 ¢ ] |
Unit 100,000 | - e - L
80,000
OFEEMmEBEE
Precision Spring & 60, 000 F
Components Unit
40,000 F
OEXMBENEE 20,000
Industry & Others 0
04,3 053 063 069 073 079 0 8/3 F#8 (forecast)
BaAME/ Million ¥
04,3 053 063 069 07./3 07/9 OS/S%E_O‘orecast)
Pl BEFhEX Automotive Suspension Spring Unit 74,109 83,513 94, 266 51, 260 104, 482 5b, 898 107,732
Net Sales J—+EE Automotive Seating Unit 92, 808 117, 556 136, 593 72,2172 144, 597 79, 801 164, 913
REMREE Precision Spring & Components Unit 78, 301 95, 727 111,727 65, 523 137, 609 71, 615 155, 070
EEHEBIINEE Industry & Others 35, 730 37,906 40, 508 16, 990 41, 369 17,784 48, 384
EE Consol idated 280, 950 334, 704 383, 096 206, 047 428, 059 225,100 476, 100
EEFLE BEThEX Automotive Suspension Spring Unit 3,890 2,197 2,011 286 1,204 1,616 3,636
Operating Income —hEE Automotive Seating Unit 3,391 4,815 5,720 2,458 6,074 2,309 6,334
REMREE Precision Spring & Components Unit 3,246 8,141 10,573 6, 746 14, 349 6, 307 16, 187
EEHEBIINEZE Industry & Others 2,718 2,647 3,290 926 3,487 1,062 3, 443
EiE Consol idated 13, 247 17, 802 21, 595 10,418 25,115 11,295 29, 600
BRE BEThEXE Automotive Suspension Spring Unit 70, 332 76, 878 89, 738 100, 131 103, 000
Assets J—+EE Automotive Seating Unit 75,078 89, 345 89, 724 81,132 85, 000
REMREE Precision Spring & Components Unit 71,571 89, 300 128, 309 159, 050 171, 000
EEMEBIINEZE Industry & Others 42, 468 47, 682 47,288 60, 652 61, 000
2%t Corporate 1, 000 — — — —
EiE Consol idated 266, 456 303, 207 355, 060 400, 966 420, 000
— 7 —
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(2) FrERBIE T A 2 MER

Segment Information

(Sales by Location)

/ Consolidated

BHAM/ Million ¥

043 05 73 06 3 0679 073
LS B : Japan
Net Sales x4 & EE%Z  For Customers 230, 390 266, 100 291, 601 150, 398 313, 643 153, 625 334, 262
VI Intersegment 6, 684 7,567 14, 329 6,142 12,919 6, 645 14,129
it Total 237,074 273, 667 305, 930 156, 541 326, 562 160, 270 348, 391
bl 3 North America
x4 &iEE%  For Customers 33,532 36, 247 43,794 22,344 42,353 24,798 46, 551
Y| Intersegment 0 8 (210) 61 1,503 136 2,000
&t Total 33,532 36, 255 43, 583 22, 406 43, 857 24,934 48, 551
TOT Asia
xt4VEREEZ  For Gustomers 17,027 32, 356 47,701 33, 304 72,062 46, 676 95, 287
VG| Intersegment 31 205 208 248 620 665 1,000
it Total 17,058 32,562 47,909 33, 552 72,683 47,342 96, 287
HE Intersegment Sales (6, 716) (7,780) (14, 326) (6,453) (15, 043) (7,447) (17,129)
EE Consol idated 280, 950 334,704 383, 096 206, 047 428, 059 225,100 476, 100
EERNE BHA Japan 10, 777 14, 461 18, 453 8,720 21,158 7,298 20, 487
Operating Income b3k North America 417 (308) (1,732) (915) (2, 151) (458) (448)
TIF Asia 2,051 3, 648 4,874 2,613 6, 107 4, 456 9, 562
P Consol idated 13, 2417 17,802 21,595 10, 418 25,115 11, 295 29, 600
BE BA Japan 237,131 268, 079 317, 471 344,926 352, 000
Assets bk North America 17,944 18, 626 24,132 33, 817 35, 000
TI7 Asia 13, 320 19, 467 31,128 52, 311 64, 000
£ XIE;HZE  Whole company or Inter—-segment sales (1, 940) (2,966) (17, 677) (30, 118) (31, 000)
sEfE Consol idated 266, 456 303, 207 355, 060 400, 966 420, 000
— 8 —

079 08/3%% (forecast)
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(3) T LS

Sales by Region

/ Consolidated

(BFEME) /Million ¥)

180, 000 50%
| [
North America 160, 000 1 45y
i 0,
==7Y7 140, 000 " 40%
Asia /.\_./ 1 35%
120, 000 |
C— % D fththisg 1 30%
Other Areas 100, 000
1 25%
—=— @R 80,000 .
Overseas Ratio 1 20%
60, 000
1 15%
40, 000 1 109
20, 000 4 5%
0 0%
043 0573 0673 0679 073 079
BAHA/ Nillion ¥
043 0573 0673 0679 073 079
| 3 sEbE Net Sales 34,706 39,413 48,998 26, 280 50, 284 27,198
North America B Composition 12. 4% 11. 8% 12. 8% 12. 8% 11. 7% 12.1%
RIS L Year-over-Year (6. 3%) 13. 6% 24. 3% 14. 6% 2.6% 3. 5%
TOF ELES Net Sales 38, 831 65, 287 78, 022 48, 021 103, 020 61,777
Asia R Composition 13. 8% 19. 5% 20. 4% 23. 3% 24. 2% 27. 4%
RIELE Year—-over—Year 22. 9% 68. 1% 19. 5% 34. 4% 32.0% 28. 6%
Z O fth th 3k EES Net Sales 831 1,145 1,927 1,373 2,319 1,820
Other Areas B Composition 0. 3% 0.3% 0.5% 0.7% 0.5% 0.8%
AL Year—over-Year 12. 0% 37. 8% 68. 3% 68. 9% 20. 3% 32. 6%
BT LEEE Overseas Total 74, 368 105, 846 128, 948 15,675 155, 625 90, 796
By LS ER Overseas Ratio 26. 5% 31. 6% 33. 7% 36. 8% 36. 4% 40. 3%

_9_
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RFEHRE, BEENE, EXFrvyia- 70—

Capital Expenditures, Depreciation & Amortization, and Operating Cash Flows

/ Consolidated

(BAMA) /Million ¥

a 50, 000
O & ik |
Cs;pitaxl Expenditures 45,000 |
40,000
O R 35,000 ¢ I |
AT {E
Depreciation & Amortization 30,000 | 1
25,000 F
DEEFryia-J0— 20,000 —
Operating Cash Flow 15,000 |
10,000 [
5,000 |
0
043 0573 0673 0679 073 079 0 8/3 F#8 (forecast)
BAME/ Million ¥
04,3 0573 06.73 06.79 073 079 08/3%% (forecast)
HiERE Capital Expenditures 14,525 19, 047 27,666 16, 303 34, 661 21,141 36, 034
FIE:Ssd Year—over—Year 26. 1% 31.1% 45. 3% 27. 9% 25. 3% 29. 7% 4.0%
BimERZE Depreciation & Amortization 13, 444 13,073 14, 366 8,472 17, 965 10, 328 22,768
AL Year—over—Year (2. 3%) (2. 8%) 9. 9% 33. 4% 25. 1% 21.9% 26. 7%
BEXXvrvyia-oJ0— Operating Cash Flow 22,101 26, 856 29, 521 15, 450 44,334 7,658
Al Year—over—Year 30. 2% 21.5% 9. 9% 54. 4% 50. 2% (50. 4%)
* FEY VIR ERE - BMEFNERNE  Capital Expenditure, Depreciation & Amortization by Sales Composition
BB (LhEE {wi%E Capital Expenditures 5,926 4,387 8, 764 3, 955 8,202 5,897 7,037
Automotive Suspension Spring Unit &R E Depreciation & Amortization 3, 498 3,779 3, 591 1,894 4,597 2,645 5,608
o— EHE {wi%E Capital Expenditures 4,071 5,517 6, 453 3, 361 6, 925 5,390 8, 821
Automotive Seating Unit J{H{&#1E Depreciation & Amortization 2, 764 3, 056 3,637 1,901 3,683 2,627 5, 711
AERNREE kiR E Capital Expenditures 3,775 7,765 11,039 8, 061 17, 750 9,098 18, 642
Precision Spring & Components Unit B AE{E RN Depreciation & Amortization 6, 280 5,325 6,218 4,074 8, 684 4, 481 10, 206
EEMBEINEE {wi%E Capital Expenditures 752 1,377 1,408 924 1,782 753 1,533
Industry & Others J{E{E#1E Depreciation & Amortization 901 912 919 601 1,000 573 1,241
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/ Consolidated

0 8/3 %% (forecast)

MEARE Research & Development
BAEHE/ Million ¥
0573 06.73 073 079
MRS Research & Development (Million ¥) 8,140 9,017 9,676 5,092 9,535
SELEHE R&D per Sales Ratio 2. 4% 2. 4% 2.3% 2.3% 2. 0%
ERENREHH Number of Consol idated Subsidiaries
0573 06.73 06.79 07./3 079
EfEFRHT Consol idated Subsidiaries
E3 Domestic 11 12 13 13 13
ERAN Overseas 7 9 12 12 11
&t Total 18 21 25 25 24
BaikdEAst Affiliated Companies
E3 Domestic 11 9 8 8 8
A Overseas 5 3 3 3 3
it Total 16 12 11 11 11

NHKZ /(Y



/ Consolidated

EEEMTEEE  Consolidated Balance Sheets
BAEHE/ Million ¥
BEEDED Assets 04,3 053 06./3 069 073 07./9
REEE Current Assets
HERUHESR Cash and Bank Deposits 13, 564 13,677 19, 373 26,128 40, 717 33,620
SMERRUVFTHE  Notes and Accounts Receivable, Trade 67,413 74,672 83, 496 85, 832 84, 945 91, 201
=& E Inventories 21,648 24,645 30,126 35, 318 36,915 38, 261
REREEE Deferred Income Taxes 3,054 3,374 3,771 4,021 4,415 4,374
ZDfth Other Current Assets 12,148 13, 343 11, 462 12, 883 12,982 12, 551
EHEIEES Allowance for Doubtful Receivables (158) (361) (363) (114) (404) (832)
BB ESE Total Current Assets 117, 671 129, 352 147,873 164, 071 179, 570 179,177
EREEEE Property, Plant and Equipment, Net
BYRUVEEY Builidings and Structures 36, 294 35,769 38,917 41,129 42,765 44,348
HREER ERE Machinery and Equipment 217,595 28,930 36, 515 40, 863 44,427 50, 161
Tih Land 24, 556 24,433 27,014 21, 467 27,531 26, 753
BRI ENE Construction in Progress 2, 156 4,005 4,354 8, 686 10,776 9, 381
ZDfth Others 4, 481 5,150 6,817 6, 966 7,412 10, 437
FHREEEESE Total Property, Plant and Equipment, Net 95, 684 98, 289 113,618 125, 114 132,913 141, 082
B EEEE Goodwi |l and Ingangible Assets
DA Goodwi | | i 26 3,100 2,799 2, 455 2,097
ZDfth Others 2,062 2,570 3,127 3,121 2,922 2,665
BREEEESE Total Goodwill and Ingangible Assets 2,070 2,597 6, 228 5,920 5,378 4,762
BEZTOMDEE Investments, Long-Term Receivables and Other Assets
BREFMIISE Investment Securities 45, 311 65, 806 79, 357 73, 655 76,718 85, 938
EHEHE Long-Term Loans 1,273 1,113 1,141 1,055 1,250 438
BEREEE Deferred Income Taxes 342 1, 491 1,327 1,488 1,375 1,214
Z D1k Other Investments 4,600 5,095 6, 066 4,306 4,452 4,611
EHEEES Allowance for Doubtful Receivables (498) (539) (553) (554) (693) (329)
BREZTODMOEESRT Total Investments, Long-Term Receivables and Other Assets 51,030 72,968 87, 340 79, 951 83,103 91, 873
REAF Total Assets 266,456 303,207 355060 375,057 400,966 416,895
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/ Consolidated

EiEEENER Consol idated Balance Sheets
BAM/ Million ¥
BERVHE E D Liabilities and Net Assets 043 053 063 069 07/83 07./9
BEDOE Liabilities
REBAE Current Liabilities
XILFERUVERES Notes and Accounts Payable 60, 681 76, 537 85, 874 98, 660 106, 524 107, 289
HHEAE Bank Loans 45,040 28, 562 34, 893 40, 621 38, 389 43,123
FHULEHR Accrued Expenses — — 14, 467 14, 488 14, 690 14, 802
RIEATRE Income Taxes 4,262 4,242 5,949 3,780 7,402 4,555
BIEZILFR Equipment Notes Payable 1,097 1,743 2,579 2,515 1,815 2,187
REREAE Deferred Income Taxes 8 15 5 342 131 199
‘#EES5 5% Al lowance for Directors’ Bonuses — — — 110 185 121
ZDfth Others 15, 037 21,419 5, 651 3,511 8,917 6, 428
RBAESE Total Current Liabilities 126,127 132,518 149, 421 164, 031 178, 057 178, 709
BEEA&E Long-Term Liabilities
EHEAE Long-Term Debt 20, 480 26,418 34, 255 38, 814 38,513 34, 369
REREAE Deferred Income Taxes 2,355 12, 460 19, 737 17,562 18, 331 21,905
BHERAEIEE Termination and Retirement Benefits 19, 507 19, 373 18, 305 17, 957 16, 541 15, 740
“BEEREFE AE Allowance for Retirement Benefits to Directors 1,522 1,670 1,597 1,452 1,725 1,622
ZDith Others 5,512 986 233 162 92 1,944
BEEBESE Total Long-Term Liabilities 49, 376 60, 909 74,130 75, 949 75, 204 75, 583
BEEE Total Liabilities 175, 504 193, 428 223, 551 239, 981 253, 262 254, 292
MEEDER Net Assets
BEER Stockholders’ Equity
BERE Common Stock 17,009 17,009 17,009 17,009 17,009 17,009
EXREES Additional Paid—in Capital 17, 298 17, 298 17, 295 17, 295 17, 295 17, 295
FEFERE Retained Earnings 43, 385 46, 902 57, 826 62, 897 70, 638 78,113
Bk Treasury Stock (489) (586) (667) (722) (775) (824)
BEEXREE Total Stockholders’ Equity 71,203 80, 624 91, 465 96, 479 104, 167 111, 594
Sl - REEREE Valuation and Translation Adjustments
FOhBEMEEEEEMZELES Unrealized Gain or Loss on Available—for-Sale Securities 9,099 22,703 32,812 29, 243 30, 959 35, 431
BREA~ Y VIR Deferred Gain or Loss on Hedges — - — (62) 42 22
TEFMESEE Land Revaluation-Excess 40 40 — — — —
AEMEREYTE Cumulative Translation Adjustments (2,728) (2, 663) (1, 004) 2) 2,440 6, 148
Ml - REEEESET Total Valuation and Translation Adjustments 6,410 20, 080 31, 807 29,177 33, 442 41,603
DEHERFES Minority Interests 7,338 9,073 8, 236 9,418 10, 094 9, 405
MEESE Total Net Assets 90, 952 109, 778 131, 509 135, 076 147,704 162, 602
BRERUVHMEESST Total Liabilities and Net Assets 266, 456 303, 207 355, 060 375, 057 400, 966 416, 895
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/ Consolidated

EEERHEE Consol idated Income Statements
BAMA/ Million ¥
04,73 0573 06,73 06,79 073 0779
ELES Net Sales 280, 950 334,704 383, 096 206, 047 428, 059 225,100
Pl X i Cost of Sales 237,490 284, 607 329, 067 177, 856 367, 381 195, 781
So b FIZE Gross Profit 43, 460 50, 096 54,029 28,190 60, 677 29, 318
REERV—BREEE Selling General and Administrative Expenses 30,212 32, 294 32,433 17,772 35, 562 18,022
EENE Operating Income 13,247 17, 802 21, 595 10,418 25,115 11, 295
EENMIRE Non-Operating Income 2,977 4,038 4,630 2,798 5,276 3,023
SWAERVELE Interest Income and Dividends Income 445 730 506 796 1,011 871
BRiEIck%RERNE Investment Profit on Equity Method 868 1,511 1,689 710 1,365 420
TEEEEIRA Real Estate Rental Income 945 853 893 430 938 408
BFRAMK Waste and Scrap Sale Income - - 726 523 1,272 895
Z Dt Others 718 943 814 337 688 426
EENER Non-Operating Expenses 3,518 2,704 2,613 1,732 3,205 1,826
THFER US| HE Interest Expense 1,119 860 790 684 1,563 895
EE & ERIE Loss on Disposal of Fixed Assets 749 490 610 293 697 297
ZDith Others 1, 650 1,354 1,212 154 944 633
BRI Ordinary Income 12,706 19, 136 23,612 11, 484 27,185 12,493
31 | 4% Extraordinary Gains 1,082 1,026 2,690 41 2,355 3,056
B EEFTAE Gains on Sales of Fixed Assets 583 447 34 311 376 11
REH M5 Gains on Sales of Investments in Securities 409 455 2,525 67 1,298 3,005
ZDith Others 90 124 130 62 679 39
HRlEX Extraordinary Losses 2,080 2,664 1,764 450 1,849 61
HiEEk Impairment Loss on Fixed Assets — 776 696 395 1,002 -
ZDith Others 2,080 1, 888 1,068 55 846 61
e EFE L AMMFIZ  Income before Taxes and Minority Interest Income 11,708 17, 498 24,538 11, 475 27, 691 15, 488
EATE Income Taxes 5,704 7,039 9,203 3, 461 11,143 4,684
EATERELE Deferred Taxes (1,637) (158) (1,116) 491 (490) 811
DEEE A Minority Interest Income 730 1,629 1,061 424 1,106 820
2 EA R 2R Net Income 6,910 8, 986 15, 389 7,098 15, 931 9,172
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E#REXrya - Jn—HESE

Consol idated Cash Flow Statements

/ Consolidated

BAM/ Million ¥

043 053 063 0679 07./3 07./9

EBETHICLEFryia-T0— Operating Activities
B R MR Net Income before Income Taxes and Minority Interests 11,708 17, 498 24,538 11, 475 27, 691 15, 488
HimERE Depreciation & Amortization 13,444 13,073 14, 366 8, 436 17, 965 10, 253
p5%i-EicES Impairment Loss on Fixed Assets - 776 696 395 1,002 -
BB 5 LB Increase (Decrease) in Retirement Benefits 68 (96) (1,542) (968) (2,189) (1,025)
SRAERUVZRE LS Interest and Dividends Received (445) (730) (506) (796) 1,011) (871)
XIFIE Interest Expenses 1,119 860 790 684 1,563 895
AEEER Exchange Profit or Loss 154 49 (315) @) (88) (41)
BoEIcL B BRERNE Investment Profit on Equity Method (868) (1,511) (1, 689) (710) (1, 365) (420)
AREEEERTAERE (Gain) Loss on Property, Plant and Equipment 481 740 1,088 (1) 466 313
BERMAISHFTAER (Gain) Loss on Sales of Short-Term Investments and Investment Securities (164) (454) (2, 498) (28) (1, 259) (3, 005)
St L EEDEEEE (Increase) Decrease in Notes and Accounts Receivable (1,729) (5,707) (5, 335) (1, 140) 1,598 (5, 840)
TR ENE E DML (Increase) Decrease in Inventories (698) (2,731) (3,792) (4, 242) (5, 473) (789)
HEABBOEIHE Increase (Decrease) in Notes and Accounts Payable 9,994 13,943 7,989 9,488 14, 867 (1, 296)
FBRUELEOZRE Interest and Dividends Received in Cash 1,026 1,698 1,391 1,404 2,041 1,761
FEDZILEE Interest Paid (1,194) (918) (782) (646) (1,537) (897)
EABRFEOXILEE Taxes Paid (4,012) (7,764) (7, 446) (5, 855) (9, 938) (7, 430)
Z D Others (783) (1, 870) 2,511 (2,015) 0 563
EEEHILDSFrya-TH— Net Cash Provided by (Used In) Operating Activities 22,101 26, 856 29, 521 15, 450 44,334 7,658

BEFHCLDFrvia-TA— Investing Activities
EHTES DL (Increase) Decrease in Time Deposits 136 19 (203) (107) (90) Q)]
AREEEENRFICL HXH Capital Expenditures (11,997) (15, 023) (26, 040) (14, 335) (28, 108) (16, 184)
AHEEEEDTAICL HIRA Proceeds from Sales of Property, Plant and Equipment 907 1,439 3,072 602 2,240 2,926
EREEEEDIEFE (Increase) Decrease in Intangible Fixed Assets (1,181) (1,082) (1, 298) (179) (368) (242)
BEHMEESOEBEE (Increase) Decrease in Investments in Securities (1,398) (1, 200) (1, 447) (435) 1,111 1,463
Bt OERLE (Increase) Decrease in Loans Receivable (242) 1,606 735 (1,051) (794) (632)
ERBEOERICHES FRUKKDOIE The Acquisition of Subsidiary Stocks with a Change of a Connection Range (420 136 (5, 263) - - -
FEFTHICL DA An Income by Business Sale - - - - 1,000 -
Z DA Others (664) (946) (973) (139) (565) (432)
BEFHLDFrvia-TA— Net Cash Used in Investing Activities (14,861)  (15,049)  (31,418)  (15,647)  (25,576)  (13,109)

MBEEHILSFvyia-TJ0— Financing Activities
EHEAE OB Increase (Decrease) in Short-Term Debt (1, 484) (6, 025) 1,716 2,051 (1, 807) 3,157
REBASDEREE Increase (Decrease) in Long-Term Debt 480 (4, 267) 11, 200 5,195 5,511 (3,022)
BHOMEXRGIC L DX Treasury Stock (35) (93) (120) (55) (108) (48)
[BEEAE %N Dividends Paid (1, 467) (1, 456) (1, 820) (1,091) (2,183) (1,697)
DPERE~NDELEDOXILE Cash Dividends Paid to Minority Shareholders (166) (467) (7110) (125) (380) (125)
HEDEEICKSIZE Repayment of Corporate Bonds (4, 000) - (4, 400) = - =
Z D Others 2 — — — 0 —
MBEHCLDFrya - 7A— Net Cash Provided by (Used In) Financing Activities (6,671)  (12,310) 5, 866 5,974 1,032 (1,735)
RERVRERFMIRIBTEE Effect of Exchange Rate Changes on Cash and Equivalents (219) (26) 916 80 631 59
RERUVRERFYORHE Net Increase (Decrease) in Cash and Cash Equivalents 349 (530) 4,886 5,858 20,421 (1.126)
RERVRERFNOMEER Cash and Cash Equivalents at Beginning of Year 12,878 13,228 13,315 18, 765 18,765 39,973
FHRERICLIEERVEEEEMIEMNE Increase in Cash and Cash Equivalents Accompanying Consolidation — 618 563 785 785 —
B2 RUBRSREMOHRED Cash and Cash Equivalents at End of Year 13,228 13,315 18, 765 25, 409 39,973 32, 846
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/ Non-Consolidated

RERE Operating Results
(1) TLS Net Sales
(BAA) /Million ¥)
N 300, 000 9%
COHHTLES
Export Sales 1 8y
250,000 f
1 7%
COERELS ///////*’;______‘/////,,/4\\
Domestic Sales 200, 000 F 7-‘//.—— 1 6%
/ o 1 5%
—o— T LERENEER 150, 000 | | a—
6rdin:ryiMargin é/ //‘\\ / 1 4y
100, 000 //A/ | I
—O— ST LS EEFIEE A
Operating Margin 4 2%
50,000 F
1 1%
—A— 5 LS B AR 0 ‘ 0l
Ret On Sal 0
g Tn wees 04,3 0573 0673 0679 073 079 08/3F f8(forecast)
BAM/ Million ¥
04,3 0573 0673 0679 073 079 08/3%F & (forecast)
Gl =] Net Sales 172, 566 202, 319 232,627 118,015 240, 778 120, 404 260, 200

RIEELE Year—over-Year 14. 8% 17.2% 15. 0% 5. 7% 3.5% 2. 0% 8.1%
ERNGELS Domestic Sales 148, 160 165, 353 183, 605 93,994 191, 980 96, 189 —

BI4EH Year—over-Year 15. 7% 11.6% 11.0% 7. 1% 4. 6% 2.3% —
BMaELES Export Sales 24, 405 36, 966 49,022 24,021 48,798 24,215 —

BILEH Year—over-Year 9. 8% 51. 5% 32. 6% 0. 5% (0. 5%) 0. 8% —
SELEEEREER Operating Margin 3. 8% 5.1% 6. 1% 6. 3% 7. 0% 4.7% 6. 0%
TLEREREE Ordinary Margin 3.9% 6. 0% 6. 8% 7.3% 8. 0% 6. 0% 7.2%
GELESSHMAEE Return On Sales 2. 4% 3. 3% 4.0% 3.2% 4.5% 4.5% 4. 8%
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(2) F#E | ncome

/ Non-Consolidated

(BAMA) /Million ¥)

N 22,000
D(ﬁ)eﬁrﬂﬁg Income 20, 000 | S s
18,000 |
DA 16,000 r |
Ordinary Income 14,000 F —
12,000 | — B
O 24 S 6 25 10,000 | O [ I
Net Income 8.000 |
6,000 F
4,000 F
2,000 F —‘
0
043 053 0673 0679 073 079 08/3F# (forecast)
BAME/ Million ¥
043 0573 063 069 07./3 079 08/3FH(forecast)
=E Tk Operating Income 6,611 10, 350 14, 250 1,481 16, 756 5, 648 15, 700
HI4ELL Year-over—Year 30. 8% 56. 6% 37.7% 23. 8% 17. 6% (24.5%) (6.3%)
BENE Ordinary Income 6, 660 12,068 15, 891 8, 583 19, 289 1,246 18, 800
HI4ELL Year-over—Year 22. 9% 81.2% 31.7% 21.5% 21. 4% (15. 6%) (2.5%)
L HASI R A8 Net Income 4,197 6, 686 9,313 3,734 10, 892 5,411 12, 500
HI4ELL Year-over—Year 49. 9% 59. 3% 39. 3% (34.8%) 17.0% 44.9% 14. 8%
—17 —
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/ Non-Consolidated

(3) In#Et%/ Profitability
QOECEAFEER(ROE), REEREMEER(ROA)., 1HIEY LEAMFIL(EPS)

—W— B EARFEE (M) /®
ROE 12. 0% 60. 00
—A— REERENEE
oA 10.0% 1 50.00
—o— 1 BN Y LR35 8.0% f 1 40.00
EPS
6.0% 4 30.00
4.0% k- 4 20.00
2.0% F 4 10.00
0. 0% 0.00
04./3 05./3 06./3 07./3 08.” 3% 8 (forecast)
04,3 053 06./3 07./3 08 3% $8(forecast)
B EAFEE ROE 6. 7% 8. 8% 9.9% 10. 3% 11. 0%
REERERRE ROA 3. 8% 6. 1% 6. 8% 7. 3% 6. 9%
1RES 2 Y BEAMERIAS EPS 16. 93 27.08 38.00 44.91 51.55
1L YELE Dividends Per Share 6. 00 6. 00 9.00 11.50 14.00
FEtEm Dividend Payout Ratio 35. 4% 22.2% 23. 7% 25. 6% 27.2%
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/ Non-Consolidated

Qi =: (P ER) ., #ififtEERE(PBR)

(&) /(Times) (f&) /(Times)
45 4.0
—— % ff U .
PER (f#) 40 + ]
3.5
—o— i EERER . 35 +
PBR (f#) 130
30 |
41 2.5
25 |
4120
20 F
4 1.5
15 F
. 110
5 F 4 0.5
0 0.0
04,3 0573 06.73 0773 079
04,3 053 06,73 07./3 079
HAKB#Ml (H) :Closing Share Price at Fiscal Year End (¥) 637 748 1,490 1,183 876
Bl I E:PER () 37.6 27.6 39.2 26.3 —
HilifEERE: PBR () 2.3 2.1 3.5 2.6 1.8
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/ Non-Consolidated
BABUIK R Financial Condition

(1) REE. BCEXR, BECERLE, 1AL YMEE
Total Assets, Stockholders’ Equity, Stockholders’ Equity to Total Assets Ratio, Stockholders’ Equity per Share

(BFA) /Million ¥) M/ ®
300, 000

Total Assets

250,000 | /
S A 1 450

Stockholders’ Equity 200, 000 -

1 500

1 400
—o— 1L YHMEE (M) 150, 000

Stockholders’ Equity per Share (¥)
1 350
100, 000 |

50,000 // |
<

0 250
043 0573 0673 0679 0773 0779

BHAM/ Million ¥

043 053 0673 0679 07./3 07./9
BEE Total Assets 182, 305 213, 421 250, 895 262, 952 274,740 286, 177
g E Stockholders’ Equity 66, 718 85, 400 102, 353 101, 329 109, 206 117, 384
HOEARLE Stockholders’ Equity Ratio 36. 6% 40. 0% 40. 8% 38. 5% 39. 7% 41. 0%
1L YMERE (F) Stockholders’ Equity per Share (¥) 274.35 351. 40 421.53 417.717 450. 32 484.13
— 20 —
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(2) ARFEE. FRTFEE - BCEALE(D/ELIA)
Interest-Bearing Debt, Debt/Equity Ratio

/ Non-Consolidated

(BFRA) /Million ¥
60, 000 80%
CORMNFaRESH
Total Interest-Bearing Debt 1 70%
50,000
4 60%
—o—EHFEE - BCERLE 40 000 L
Y i i ' ——— i 0
(D/ELY%) Debt/Equity Ratio R | — | . A 50%
30,000 [ 4 40%
n 300
20,000 [ k
4 20%
10,000 F
4 10%
0 0%
04.73 0573 06.”3 06.79 07”73 0779
BAM/Million ¥
043 053 06.73 06.79 07./3 0779
EEiE Straight Bond 4,000 4,000 - - - -
(3 B5—FLAIRFE) (Due Within One Year) — (4, 000) — — — —
EHEAS Short-Term Debt 14,762 6, 260 6, 260 9, 560 6, 560 15, 291
RHiEAS Long-Term Debt 28, 362 217,675 40, 240 42,230 42,985 39, 590
(3 B —FUNRE) (Due Within One Year) (15, 186) (6, 535) (10, 120) (11, 490) (12, 840) (12, 280)
EAE S5 Total Borrowings 43,124 33, 935 46, 500 51, 790 49 545 54, 881
HIFEESS Total Interest—-Bearing Debt 47,124 37,935 46, 500 51,790 49, 545 54, 881
ERFRE-BEEARLE D/ELYE) Debt/Equity Ratio 70. 6% 44 4% 45. 4% 51.1% 45. 4% 46. 8%

NHKZ /(Y



/ Non-Consolidated

bl =) Net Sales
(1) EMAIFTELS Net Sales by Business Group
S—— (BAHE) Million ¥
O HZEEhkE
Total 7:utomotive Suspension Spring Unit 120, 000
O o—kit 100, 000 [ e i
Total Automotive Seating Unit
80,000 | ]
m| %%%ﬂﬁ%’r . ' ] | - [ ]
Total Precision Spring & Components Unit 60,000
O E#. sTshs
Industrial Machinery,STS and Others 40,000 F
20,000 | —‘ —‘ —‘
0
04.73 05.73 06.73 06.79 07./3 07./9 08./ 3% f8(forecast)
BAA/ Million ¥
04,3 05,73 06,73 06,79 07./3 07./9 08, 3% #(forecast)
it Leaf Springs 8,985 11, 452 12,7317 6, 803 13,579 7,037 13, 811
&(Eh Coil Springs 8,812 8, 830 9,721 5,207 10, 491 5,009 10, 588
ARESAY— Stabilizers 10, 416 11, 711 13, 269 6, 769 14, 415 6,716 13,978
ZDith Others 11,218 11, 381 13,739 6, 507 12,715 6, 796 12,948
R (X4t Total Automotive Suspension Spring Unit 39, 432 43, 3717 49, 467 25, 288 51, 202 25, 560 51,325
[i:3pdx4 Concentration 22. 9% 21. 4% 21.3% 21. 4% 21.3% 21.2% 19. 7%
BEERI— bk Automotive Seating Sector 72,213 83, 344 95, 396 47,903 96, 507 48, 880 110, 568
ZDith Others 427 540 — — — — —
— kEE Total Automotive Seating Unit 72, 641 83, 885 95, 396 47,903 96, 507 48, 880 110, 568
R Concentration 42.1% 41.5% 41. 0% 40. 6% 40. 1% 40. 6% 42. 5%
BENERE Automobi le 14,478 16, 854 20, 815 11, 000 22,049 10, 386 21, 466
HDDH AR>S 3> HDD Suspension 18, 441 21,576 34,531 17,904 37,122 19, 233 40, 391
ZDHIEBENERSE  Other Non-Automobile 9, 768 10, 564 11,254 4,979 10, 849 5,759 11, 991
AT M Total Precision Spring & Components Unit 42, 688 54, 995 66, 601 33, 883 70, 022 35,379 73, 849
R Concentration 24. 1% 27. 2% 28. 6% 28. 7% 29.1% 29. 4% 28. 4%
ERE. STSHh Industrial Machinery, STS and Others 17, 804 20, 061 21, 161 10, 940 23,046 10, 584 24, 456
R Concentration 10. 3% 9. 9% 9.1% 9. 3% 9. 5% 8. 8% 9. 4%
& & Total 172, 566 202, 319 232,627 118,015 240, 778 120, 404 260, 200
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(2) BRIEA—h—Hl5ELS

Net Sales by Automobile Company

BAMA / Million ¥

053 Ik 063 BiEE 073 [;[k: x4 0679 0779 Bt

Year—over—Year Year—over—Year Year—over—Year Year—over—Year

HEBEHE NISSAN 4,612 8. 4% 4,270 (7. 4%) 3,705 (13.2%) 1,805 1,759 (2. 5%)
HERE NISSAN-Related 23,433 21.1% 23,740 1.3% 20, 690 (12. 8%) 11,222 9,970 (11.2%)
= Total 28,045 18. 9% 28,011 (0. 1%) 24, 395 (12.9%) 13,027 11,729 (10. 0%)
ETEITE SUBARU 28,524 2.1% 31,718 11.2% 29,1317 (8.1%) 15, 084 14,537 (3. 6%)
IS BEEE  TOYOTA 8,895 (2.2%) 8, 358 (6. 0%) 9,577 14. 6% 4,090 4,930 20. 5%
b3 2 BE TOYOTA-Related 22,146 33. 0% 27,119 22.5% 30, 737 13. 3% 14, 394 16, 049 11. 5%
= Total 31,041 20. 6% 35, 478 14. 3% 40, 315 13. 6% 18, 485 20,979 13. 5%
WISEHE 1SUZU 11,080 (5. 7%) 12,124 9. 4% 13, 087 7.9% 6, 602 6, 891 4.4%
LVg S BEE | SUZU-Re | ated 109 0.9% 97 (11.0% 90 (7.2%) 45 48 6. 7%
= Total 11,190 (5. 6%) 12,222 9. 2% 13,1178 7. 8% 6, 647 6,939 4. 4%
IS MAZDA 2,671 (18.9%) 2,692 0.8% 2,882 7.1% 1,468 1,476 0. 5%
7 A EE MAZDA-Related 119 75. 0% 66 (44.5%) 60 (9.1%) 28 33 17.9%
= Total 2,790  (17.0%) 2,758 (1.1%) 2,942 6. 7% 1,496 1,509 0.9%
AEEMIE HONDA 6,797 6. 4% 6, 658 (2. 0% 6, 990 5. 0% 3,374 3,513 4.1%
A HEEE HONDA-Related 1,956 20. 4% 2,063 5. 5% 2,223 7. 8% 1,081 1,024 (5. 3%)
ait Total 8, 754 9. 3% 8, 721 (0. 4%) 9,214 5. 7% 4, 456 4,538 1.8%
=ZB8EEIE MITSUBISHI 454 (15. 6%) 533 17. 4% 534 0.2% 291 191 (34. 4%)
=ZEHE MITSUBISHI-Related 5567 (13.0%) 749 34.5% 800 6. 8% 409 441 71.8%
a5t Total 1,011 (14.2%) 1,282 26. 8% 1,334 4.1% 700 633 (9. 6%)
AR SUZUKI 11, 665 69. 5% 18, 332 57.2% 21,699 18. 4% 10, 729 10, 559 (1. 6%)

/ Non-Consolidated
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/ Non-Consolidated

(3) BEE - EHERFIFTLS Net Sales by Automotive Segment and Non-Automotive Segment
(BAM) Million ¥)
180, 000
OESHESFHEE
Total Automotive Segment 160, 000 |-
140,000 F
OFEEHELIFE i
Non-Automotive Segment 120, 000
100,000 F
80, 000
60, 000
40,000 F
20,000 F
0
043 0573 0673 06.79 0773 0779
BAM/ Million ¥
04,3 0573 0673 0679 0773 0779
SEIER: Automotive Segment 38, 931 42,875 48, 930 24,705 50, 555 25, 247
FEEEFESE Non-Automotive Segment 501 502 537 583 646 313
B%28 ({425t Total Automotive Suspension Spring Sector 39,432 43, 377 49, 467 25,288 51,202 25, 560
BEHE S5 Automotive Segment 72,213 83, 344 95, 396 47,903 96, 507 48, 880
FEEEFESE Non—Automotive Segment 4217 540 — — - —
o— k&t Total Automotive Seating Sector 12, 641 83, 885 95, 396 47,903 96, 507 48, 880
BEHE S5 Automotive Segment 14, 478 16, 854 20, 815 11,000 22,049 10, 386
FEEEFESE Non-Automotive Segment 28,210 38, 140 45,785 22,883 47,972 24,992
EEED AT Total Precision Spring & Components Sector 42,688 54,995 66, 601 33, 883 70,022 35, 379
BEEH 5 Automotive Segment 905 1,044 1,077 606 1,227 677
EEHESE Non-Automotive Segment 16, 898 19,017 20, 083 10, 334 21,818 9, 906
R, ST Sihit Total Industrial Machinery, STS and Others 17, 804 20, 061 21,161 10, 940 23, 046 10, 584
BHBEIHFEE Total Automotive Segment 126, 529 144,117 166, 220 84,214 170, 341 85,192
Rk Composition 73. 3% 71. 2% 71. 5% 71. 4% 70. 7% 70. 8%
EEFERFEE Non-Automotive Segment 46,037 58, 201 66, 407 33, 800 70, 437 35,212
i Ap A4 Composition 26. 7% 28. 8% 28. 5% 28. 6% 29. 3% 29. 2%
& &t Total 172,566 202, 319 232,627 118,015 240, 778 120, 404
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(4) USSETRELE., BBL—

/ Non-Consolidated

Net Sales on U.S. Dollar-Basis, Exchange rate

(BAS) /Million §) (FB/USS) //US $)
400 120
COUSSETCELES(ERS)
Net Sales by U.S. Dollar-Basis (Million §) 350
— 1 116
300
T e Rt oS 1 /USH)
te i
verage Exchange Rate in a Term 250 /0/ 1 119
200 /
100
41 104
50
0 100
0573 06.73 0679 073 079 08/3%F #(forecast)
04,3 053 06,3 06,79 07./3 07./9 08/3%F #(forecast)
AR A L — k (F/US$) Average Exchange Rate in a Term (¥/US$) 114 107 113 115 116 119 115
USSETHEE(EEAS) Net Sales by U.S. Dollar-Basis (Million §) 161 265 320 161 321 145 353
EUE: 354 Year—over—Year 8. 8% 64. 6% 20. 8% 1.9% 0. 3% (9.9%) 10. 0%
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RERE. MMEHNE. EBITDA

Capital Expenditures, Depreciation & Amortization, EBITDA

/ Non-Consolidated

(BAA/Million ¥

oA 35,000
Capital Expenditure
30,000 |
O B A2 |
Depreﬁciation & Amortization 25,000
20,000 F
OEBITDA
15,000 -
10,000 F
5,000 |
0
0473 0573 06.73 06.79 0773 0779 08,/ 3% #(forecast)
BAHA/ Million ¥
04,3 0573 06.73 06.79 07/3 07./9 08./ 3% 8 (forecast)
RiBRE Capital Expenditure 6, 336 11, 068 12, 466 6, 445 15, 313 9,522 16, 923
BIfELE Year—over—Year (7.8%) 74. 7% 12. 6% (8. 3%) 22. 8% 47.7% 10. 5%
BAmEANE Depreciation & Amortization 9,237 8,560 9,011 4,828 10, 040 5,242 12,520
BIfELE Year—over—Year (6. 7%) (7.3%) 5.3% 18. 9% 11.3% 8. 6% 24. 7%
EBITDA EBITDA 16, 187 19,132 25, 946 13, 343 28, 5317 13, 652 32,191
HIFELH Year—over—Year 6. 7% 18. 2% 35. 6% 2. 7% 10. 0% 2.3% 12. 8%
* EPR B SR B IR E - BUREAE AR Capital Expenditures, Depreciation & Amortization by Business Unit
BEEH HiERE Capital Expenditures 893 1,008 1,223 781 2,924 2,062 2,381
Automotive Suspension Spring Sector | JH{l{E R E Depreciation & Amortization 1,203 1,275 1,194 565 1,181 795 1,979
v—Fh HiERE Capital Expenditures 2,233 3,022 3,573 1,123 3,111 2,321 5, 041
Automotive Seating Sector ERE RN & Depreciation & Amortization 2,286 2,460 2,525 1,194 2,432 1, 404 3,417
BB RIBERE Capital Expenditures 2,464 6,776 7, 266 4,307 8,414 4,840 8,731
Precision Spring & Components Sector | J{Hi{& 1 & Depreciation & Amortization 5,336 4,437 4,895 2,873 6, 004 2,774 6, 480
FEH%. ST SHh HiERE Capital Expenditures 745 262 402 233 862 297 769
Industrial Machinery, STS and Others | JEif{fi{E& & Depreciation & Amortization 410 388 395 195 421 268 643

NHKZ /(Y



/ Non-Consolidated

Eﬁ?{,ﬁﬁﬁﬁ Research & Development
(BAHE) Million ¥)
8, 000 4. 0%
C—#fEBA%E Research & Development
Million ¥) 7,000 f B 4 3.5%
6,000 | ¢ - —oee——— 1 3. 0%
—o— ST LEtEE —e o
R&D to Net Sales Ratio 5,000 F 1 2.5%
4,000 F 4 2.0%
3,000 | 4 1.5%
2,000 | 1 1.0%
1,000 F 4 0.5%
0 0. 0%
0573 06./3 07./3 07./9 08./ 3% #i(forecast)
BAH/ Million ¥
05./3 06./3 07./3 07./9 08, 3% #(forecast)
LA Research & Development (Million ¥) 6, 602 7,422 7,562 3, 885 7,436
SEESHE R&D to Net Sales Ratio 3.3% 3.2% 3.1% 3.2% 2.9%
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/ Non-Consolidated

EEXER Non-Consol idated Balance Sheets
BHEHA/ Million ¥
EEDED Assets 04,3 053 063 06,9 073 07./9
REEE Current Assets
HERUHES Cash and bank Deposits 6, 147 4,736 6, 029 13,943 15, 991 14, 549
SHMFHERUFTHE Notes and Accounts Receivable, Trade 49,175 54,120 56, 672 60,910 53,993 55, 431
I EEE Inventories 9,308 10, 922 11, 968 14, 448 16, 152 15,577
REREEE Deferred Income Taxes 2,217 2,515 2,610 2,584 2,876 2,596
ZDih Other Current Assets 10,518 11, 241 13,272 16, 102 13,752 15, 086
EHEIEES Allowance for Doubtful Receivables (95) (287) (290) (475) (153) (208)
REEESE Total Current Assets 71,272 83, 249 90, 262 107,513 102,613 103, 031
EREEEE Property, Plant and Equipment, Net
B Builidings and Structures 22, 342 21,867 21, 391 21, 852 21, 361 20,610
M E Machinery and Equipment 15, 322 16, 930 18, 731 19, 659 21,464 24,191
T i Land 12,736 12,587 12,603 12,636 12,348 11, 382
BEERIRENE Construction in Progress 1,342 1,340 1,683 1,925 3,630 2,950
ZDih Others 3, 781 4,143 4, 231 4,254 4,306 4,913
AREEEESH Total Property, Plant and Equipment, Net 55, 523 56, 867 58, 642 60, 328 63,112 64, 048
EBREEEE Intangible Fixed Assets 1,727 2,194 2,828 2,563 2,259 2,094
BEZODMDEE Investments and Long-Term Receivables
BERMEES Investment Securities 22,157 46, 877 63, 284 57, 641 60, 219 68, 613
EEany $:0 Stock of Affiliated Companies 21,819 20, 559 32,190 30, 652 41,731 43,017
ZDih Other Investments 3, 887 3,722 4,413 4,940 5, 889 6,932
EHEIEES Allowance for Doubtful Receivables (82) (48) (726) (689) (1,084) (1, 560)
BREZTDMDEESE Total Other Assets 47,781 71,110 99, 162 92, 546 106, 755 117,003
BESF Total Assets 182, 305 213, 421 250, 895 262, 952 274,740 286, 177
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/ Non-Consolidated

EEXER Non-Consol idated Balance Sheets
BHAEHA/ Million ¥
BERVHE E D Liabilities and Net Assets 04,3 053 063 069 073 07./9
BEDE Liabilities
BEIN=Li= Current Liabilities
XILFRRUVEHE Notes and Accounts Payable 39,083 50, 290 54, 338 65, 348 66, 029 66, 185
HHEAE Bank Loans 14, 762 6, 260 6, 260 9, 560 6, 560 15, 291
®EES55|IH% Allowance for Directors’ Bonuses — — — 44 88 53
EBEXILFR Equipment Notes Payable 601 1,049 1,289 1,927 1,525 1,280
ZDith Others 28, 444 26, 056 26,877 217,272 34, 506 29, 448
REBESE Total Current Liabilities 82, 890 83, 655 88, 765 104, 152 108, 709 112, 259
EE&E Long-Term Liabilities
RHEAE Long-Term Debt 13,175 21,140 30,120 30, 740 30, 145 27,310
BREHREAE Deferred Income Taxes — 7,845 15, 626 13, 652 14, 560 17,982
BEHETE I S Termination and Retirement Benefits 14,517 14, 287 13, 061 12, 290 11,131 10,193
ZERBETS 4% Allowance for Retirement Benefits to Directors 1,004 1,092 969 786 987 1,048
ZDih Others 4,000 — — — — —
BEEBESE Total Long-Term Liabilities 32,697 44, 365 59,776 57, 469 56, 823 56, 533
aEast Total Liabilities 115, 587 128, 021 148, 541 161, 622 165, 533 168, 793
MEEDER Net Assets
BEER Stockholders’ Equity
BARE Common Stock 17,009 17,009 17,009 17,009 17,009 17,009
BEBARELRSE Additional Paid-in Capital 17, 295 17, 295 17, 295 17, 295 17, 295 17, 295
FIEFERE Retained Earnings 24,355 29, 490 36, 873 39, 423 45,490 49,203
EF=E> 3 Treasury Stock (402) (495) (615) (670) (723) (772)
BEEAREGE Total Stockholders’ Equity 58, 258 63, 300 70, 562 73, 057 79,071 82, 736
Ml - REERESE Valuation and Translation Adjustments
FOithEMEIETM=LESE Unrealized Gain or Loss on Available-for-Sale Securities 8, 459 22,099 31,790 28, 359 30, 135 34, 647
BEANY DER Deferred Hedge Profit and Loss - - - 87 — —
SRl - REEREESE Total Valuation and Translation Adjustments 8, 459 22,099 31,790 28, 271 30, 135 34,647
MEES Total Net Assets 66, 718 85, 400 102, 353 101, 329 109, 206 117, 384
aEMEES Total Liabilities and Net Assets 182, 305 213, 421 250, 895 262, 952 274, 740 286, 177
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/ Non-Consolidated

BRHEE Income Statements
BAHA/ Million ¥
04,3 05,73 06,73 06,79 073 07./9
Pl Net Sales 172, 566 202, 319 232, 627 118,015 240, 778 120, 404
Pl X i Cost of Sales 151,182 176, 185 200, 953 101, 470 205, 832 105, 331
St LRI Gross Profit 21, 383 26,134 31,674 16, 545 34, 946 15, 073
REERUV—BREEE Selling General and Administrative Expenses 14,711 15, 783 17,424 9, 064 18,189 9,425
B 2% Operating Income 6, 611 10, 350 14, 250 71, 481 16, 756 5, 648
EENMIRE Non-Operating Income 2,640 3,675 3,785 2,247 4,797 2,818
SRELE Dividend Income 1,425 2, 381 2, 301 1,423 2,934 1,770
TEEEEIA Real Estate Rental Income 806 812 865 396 793 367
BRI Waste and Scrap Sale Income - - 461 292 742 520
ZDih Others 409 482 156 134 326 158
EENEH Non-Operating expenses 2,592 1,958 2,143 1,145 2,263 1,219
FIFI R Interest Expenses 651 507 248 191 436 303
B & ERRAIE Loss on Disposal of Fixed Assets 721 475 600 268 686 281
Z D Others 1,213 975 1,295 685 1,140 635
ZE R Ordinary Income 6, 660 12,068 15, 891 8, 583 19, 289 1,246
A1 Il % Extraordinary Gains 121 849 2,323 40 1,657 1,208
R E A M S5e % Gains on Sales of Investments in Securities 148 313 1,844 40 1,074 1,188
Z D Others 573 536 479 — 582 19
HRlE X Extraordinary Losses 1,083 2,778 1,538 2,311 2,887 3417
BRSBTS e o ey G ion or Investments in Stocks of 953 2,370 = 2,010 2,010 —
EHEERS SN Provision for Doubtful Accounts 5 251 450 262 197 330
Z Dt Others 125 157 1,088 39 679 17
25 B ARl 7 25 Income before Taxes 6,298 10, 139 16, 677 6,312 18, 060 8,107
EANTRE Income Taxes 4,080 4,950 6, 220 2,210 71,350 2,040
EATERELE Income Taxes—Deferred (1,978) (1,497 1,143 368 (182) 655
= ER R 2 Net Income 4,197 6, 686 9,313 3,734 10, 892 5, 411

NHKZ /(Y



/ Consolidated

USRI AR A B Comparison of Income and Expenditures
1. EFEERETEE  Consolidated Income Statement
B H/Million ¥
EE S T8 FhEAETE
Actual Actual Forcast Midium-Term Plan
06.”3 07./3 08.”3 0873
5 £ & Net Sales 383,096 428,059 476,100 380,000
s, ) 21,595 25115 29,600 30,400
BRFI&E Operating Income 5.6% 5.9% 6.2% 8.0%
e, . 23,612 27,186 31,500 31,000
# % M2 Ordinary Income 6.2% 6.4% 6.6% 8.2%
WHAMFIZE  Net Income 15,389 15,931 20,200 17,000
1% HYFIE EPS 62.83 65.71 83.35 70.00
2. EESEXIEE Consolidated Balance Sheet
B H/Million ¥
EE S T8 FhEAETE
Actual Actual Forcast Midium-Term Plan
06.”3 07./3 08.”3 0873
ENE E Current Assets 147,873 179,570 184,000 136,000
EREEEE Property, Plant and Equipment, Net 113,618 132,913 146,000 111,000
B w s [ mimes Lone Tom
# & E  Total Assets 355,060 400,966 420,000 320,000
EHHFEE Interest—Bearing Debt 69,149 76,903 63,000 35,000
FDMhEE Other Liabilities 162,638 186,453 190,000 152,000
#fi & E  Net Assets 123,272 137,610 167,000 133,000
B{&- & EET Total Liabilities and Net Assets 355,060 400,966 420,000 320,000
ROE 1) 13.7% 12.2% 13.3% 13.5%
ROA X2) 7.2% 7.2% 7.7% 9.8%

X1)ROE=HHAFIf -{(ZHRME E +ATHIRMEE) -2} x 100

1) ROE=Net Income+{(Net Assets of End of Year+Net Assets of Beginning of Year) =2} x 100

¥2)ROA=RRENHE - {(LUPRLEE+ATHIRKLEE) -2} %100
%2)ROA=0rdinary Income +{(Total Assets of End of Year+Total Assets of Beginning of Year) =2} X 100
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3. REFAET A

Segment Information by Business Group

/ Consolidated

4. FRIEHAIET A b

Segment Information by Location

B 5 H/Million ¥ B/ H/Million ¥
S ES B REAETE e e FiE EAETE
Actual Actual Forcast Midqur,Ta_r-]rerm Actual Actual Forcast Midqur,TI]a_r;rerm
063 07./3 083 083 063 0773 083 083
BB IhEE Automotive Suspension Spring Unit =] . Japan
GFLEE Net Sales 94,266 104,482 107,732 93,000 wLts Net Sales 291,601 313,643 334,262 268,100
EEF Operating Income 2,011 1,204 3,636 6,900 EEFE Operating Income 18,453 21,158 20,487 20,600
FIIEE Operating Margin 2.1% 1.2% 3.4% 7.4% GEAES Operating Margin 6.3% 6.7% 6.1% 71.7%
—hEE Automotive Seating Unit I X North America
FEE Net Sales 136,593 144,597 164,913 125,000 wLts Net Sales 43,794 42,353 46,551 48,100
=HERLE Operating Income 5,720 6,074 6,334 7,300 BRI Operating Income (1,732) (2,151) (448) 2,200
FIIEE Operating Margin 4.2% 4.2% 3.8% 5.8% GEAES Operating Margin (4.0%) (5.1%) (0.9%) 4.6%
RBEIMEXE Precision Spring & Components Unit 7T Asia
FEE Net Sales 111,727 137,609 155,070 124,000 wLts Net Sales 47,701 72,062 95,287 63,800
EEF I Operating Income 10,573 14,349 16,187 12,500 EEFEE Operating Income 43874 6,107 9,562 7,600
FIIEE Operating Margin 9.5% 10.4% 10.4% 10.1% GEAES Operating Margin 10.2% 8.5% 10.0% 11.9%
FEEHIBIMNEZX Industry & Others EiE Consolidated
FLEE Net Sales 40,508 41,369 48,384 38,000 wLts Net Sales 383,096 428,059 476,100 380,000
EEF I Operating Income 3,290 3,487 3,443 3,700 EEFEE Operating Income 21,595 25,115 29,600 30,400
FIIEE Operating Margin 8.1% 8.4% 7.1% 9.7% GEAES Operating Margin 5.6% 5.9% 6.2% 8.0%
EE Consolidated
FEE Net Sales 383,096 428,059 476,100 380,000
EEF Operating Income 21,595 25,115 29,600 30,400
ElEAES Operating Margin 5.6% 5.9% 6.2% 8.0%
— 3y
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